Public

FTAA.TNC/inf/77

August 28, 2002


Original: Spanish

Translation: FTAA Secretariat
FTAA – TRADE NEGOTIATIONS COMMITTEE

DOCUMENT FROM THE CHAIR

STATEMENT BY AMBASSADOR ROBERTO BETANCOURT R.

CHAIR OF THE FTAA TRADE NEGOTIATIONS COMMITTEE

VICE MINISTER OF FOREIGN AFFAIRS OF ECUADOR
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SANTO DOMINGO, 28 AUGUST 2002

Distinguished delegates:

It is indeed a pleasure for Ecuador in its capacity of Chair of the FTAA Trade Negotiations Committee to open this, the Eleventh, Meeting of the Trade Negotiations Committee. The meeting beginning today is of overarching importance in the construction of a Hemisphere-wide free trade area. Those of our countries participating in the negotiations cherish the hope that the FTAA will be an effective means of supporting sustainable economic and social development of the region, and thus pave the way for bolstering democracy and the fight against poverty. 

In recent months, the Hemisphere has experienced the effects of the slowdown in the global economy; the pace of economic growth declined in developing countries and the negative climate severely reduced the margin for maneuver of developing economies, some of which suffered severe setbacks in their macroeconomic stabilization programs initiated some years ago. 

And yet, for all the instability—which could have adversely affected the Process—we have made great strides in this cycle of negotiations. The countries of the Area persisted in their efforts to forge ahead with building the FTAA, which reaffirms that there are vested interests in its benefits. 

We persist in our conviction that international trade liberalization in conditions of fair and just sharing of the costs and benefits of liberalization, which is what the countries expect of the FTAA, is a legitimate avenue toward development. 

This was the period when the TNC and the negotiating groups defined the methods and modalities to be applied in the stage when specific commitments are being negotiated; they approved the guidelines and directives for the treatment of differences in levels of development of the countries; and, among other achievements, they advanced in their definition of a Hemispheric Cooperation Program. With this set of guidelines and rules the free trade area is sure to be a viable proposition. Nevertheless, we shall still have to iron out certain additional matters that are key to moving the Process forward. 

This is why the Eleventh Meeting of the TNC is essential. Delegations will have to do their very best to circumscribe the outstanding issues, which, in some areas, are unquestionably very complex. This is why we shall have to press ahead—all of us—in a spirit of flexibility and transparency: the creation of the free trade area depends heavily on the input that our countries are able to make at this Meeting. I invite us all, therefore, to put our shoulders to the wheel in the few days we have together. 

The Ministers Responsible for Trade in the Hemisphere will meet in the city of Quito on the first of November for their Seventh gathering, in a bid to define the guidelines for the last phase of negotiations. This impending event compels us to establish clearly, here and now, a set of recommendations that can meet with the swift approval of our Ministers, hence the great responsibility we have as delegations to determine clearly the procedures that will enable us to reach our final goal in the time and under the conditions provided. 

I am sure that the traditional hospitality afforded by the Dominican Republic in hosting this, the Eleventh, Meeting of the TNC, will make our deliberations that much easier. I must express, on behalf of all the delegations, our special appreciation to the Minister of Foreign Affairs of the Dominican Republic, Doctor Hugo Tolentino Dipp, for his presence here with us, as well as for the excellent organization of the event and all the courtesies and kindness that have been showered on us. 

I thank you.

